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PART I: CAMBODIA ECONOMICS 
OVERVIEW
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DEVELOPMENT PROJECT IN PHNOM PENH
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FACTOR EFFECT TO REAL ESTATE
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Since 1999

I. POPULATION GROWTH
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Total Population in Cambodia: 15,394,276

Phnom Penh: 1,445,902

Source: Ministry of Planning

Data as of: April 2015

- Based on this statistic show that in average 

the population growth approximate 11%. 

- To compare between 2015 and 2010 the 

population growth in Cambodia increase 

around 10%.

- In Phnom Penh increased around 32% in 

2015 compared to 2010 and  around 9% 

compared to 2008.
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Since 1999

II. CAMBODIA GDP GROWTH RATE

6

Source: ADB
Data as of: September 2015
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- In 2015 as an estimation the GDP will be growth approximately 7% again due to 

the expansion of garment manufacturing, construction, and services in particular 

tourism, finance and real estate services.



Since 1999

III. FOREIGN DIRECT INVESTMENT (FDI)
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Capital Investment Q1 2015: 2,872.7 million USD
Number of Project Investment: 37 Projects
Source: CDC

- Regarding to the report from the Council for Development of Cambodia found that FID of first 

three months 2015 (approximately 2,872.7 million USD) has increased 5 times compared to the 

same period of 2014 (approximately 446 million USD).



Since 1999

IV. NUMBER OF TOURIST ARRIVAL
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Source: Ministry of Tourism, Cambodia
Data as of June 2015

- Due to the report from Ministry of Tourism of Cambodia in 2014 number of tourist increase 

around 7% compare to 2013 which contribute approximate 2.7 billion USD (Increased 7%) to GDP 

of Cambodia.

- For six months of 2015 number of tourists have arrived Cambodia approximate 2.3 million tourists 

increased around 4.6% compared the same period in 2014.
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Since 1999

NUMBER OF BUILDING & FLOORS
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Average Percentage Changed 63%

- In 2015, the building which approve to 

construct from 5-9th floor increase 

approximate 30% while the huge 

amount of building construction from 

20-29th floor increase approximate 

600% compare to 2014.

- For 2nd Quarter 2015 the total capital 

investment equal 808 million USD.
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Since 1999

AVERAGE CREDIT INTEREST RATE
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Source: National Bank of Cambodia
Data as of Jun 2015

- Due to Report from NBC in Cambodia has 36 commercial 

banks, 11 Special Banks, 41 MFIs.

- As of June 2015 total loan for real estate sector approximately 

2,021.83 million USD which consist of Housing Loan 

approximately 699.09 million USD, Construction Loan 

approximately 889.41 million USD and related to real estate 

activities approximately 433.33 million USD with an average 

interest 11.2% per annum for USD currency.



PART II: REAL ESTATE OVERVIEW IN 
CAMBODIA
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OFFICE SPACE
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Data as of March 2015

- The estimation of total current supply for 2015 approximately 300,000s sqmincreased 

approximately  15% compared to the same period 2014. If everything stability the total 

supply in 2018 will be increase up to 345,000 sqm.

- Average increase annually around 10%.
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Å Lƴ нлмрΣ ǘƘŜ DǊŀŘŜ ά!έ ƻŦŦƛŎŜ Ƙŀǎ ōŜŜƴ ǎǳǇǇƭȅ ŀǊƻǳƴŘ нт҈ ƛƴ ǘƘŜ ƳŀǊƪŜǘ 

ǿƘƛƭŜ DǊŀŘŜ ά.έ ǎǳǇǇƭȅ ŀǊƻǳƴŘ тм҈ ŀƴŘ DǊŀŘŜ ά/έ ŀǊƻǳƴŘ н҈Φ

Å CƻǊ нлмр ǘƘŜ ǎǳǇǇƭȅ ƻƴ hŦŦƛŎŜ DǊŀŘŜ ά!έ ƛƴŎǊŜŀǎŜŘ ŀǊƻǳƴŘ мл҈ ŎƻƳǇŀǊŜ ǘƻ 

нлмп ǿƘƛƭŜ DǊŀŘŜ ά.έ ŘŜŎƭƛƴŜŘ ŀǊƻǳƴŘ мл҈ ŀƴŘ DǊŀŘŜ ά/έ ǎǘƛƭƭ ǊŜƳŀƛƴ 

unchanged.
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Since 1999

OFFICE {t!/9 ό/hbΩ¢ύ
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hCCL/9 {t!/9 ό/hbΩ¢ύ
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Data as of March 2015

- To compare between Q1-2015 with Q1-2014 the occupancy rate has been declined about 4%.

- There some reasons for declining occupancy rate:

Å Large amount of supply

Å Move out to independent building

Å Increasing renting price
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Since 1999

RETAIL 
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Data as of March 2015

- Total Supply 2015: Approximately 370,000 sqm

- Total Supply 2014: Approximately 350,000 sqm

- Average Percentage approximate 5% increased

- The total supply also included the Constructed building 

around 14 retail.

- Just an estimation in 2018 the retail will increase 

approximate 900,000sqm with projects 27 projects
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