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BAY cEeo Oﬁj U/t H ‘U‘lﬁﬁm@ﬁiﬁ 0,6% (G,9% iﬁjﬁsﬁ’qmmﬁS) : In October, the price of diesel fuel declined by 0.8 percent from a
month earlier (4.9 percent year on year) to KHR4900/litre and of

. " . : * gasoline by 0.8 percent (4.2 percent year on year) to :
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: : percent year on year. Imports of cement dropped 14.3 percent :
: : from the preceding month (14.2 percent year on year) to USD7 m :
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E i SR « i in imports of construction materials partly signified gradual :
i recovery in this sub-sector. In the same month, exports of clothing :
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: UAAY VD, MANSHANT WIWMISIGMBURTUNWSAMNMA 90,6% : 20.2 (18.6 percent rise year on year) to USD26.3 m and of other :
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H 5 . e e e o , i year) to USD7.5 m. Again, despite monthly fluctuations, :
: myig mm‘iﬁmﬁﬁ?:]ﬁﬁmﬁ Sﬁﬁmt’iﬁﬂjﬁﬂjﬁﬁ@]iﬁﬁjﬁy"mmsr{mﬁﬁ i Cambodia’s exports of garments and textile products continued to

be buoyed by the gradual recovery in the US and EU markets.
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ng:m.o /oiﬁ:]iisﬁ@ﬁs“l MIRIGIMATH M MO, &% (G,5% m:]ﬁ i and of diesel dropped by 30.5 percent (8.7 percent year on year) '
! to USD40.4 m. There were no imports of fuel oil in September.
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i percent from the preceding month (3.8 percent year on year). The :
: price of food and non-alcoholic beverages went up 1.2 percent :
fighios Gigifis & g% iiguihywgiysy flhsigmgishisigis: ms .
: unchanged from a month earlier, but increased by 5.4 percent :
: from a year earlier. Overall prices have risen this year, having :
macro-economic implications for variables such as wages and
: = . s s o 2 au | interest rates. Living standards of the poor and those near the :
ADB mSLUI}fﬂjﬁijUﬁig;mmaHﬁﬁiﬂJl]iﬂSﬁLHﬁ lﬂ’df’ if’ii%’]lﬂdO‘Dm Si? : poverty line will al%o be affected. HO\I?Vever, the ADB’s 2013 ;
Mm,&% 181@Wo9c AMYWiHUINAN mLEif’[fthUmEﬁ ATANSMIGH outlook for Cambodia forecasts 2.5 percent inflation in 2013 and
1 3.5 percent in 2014. One factor the government needs to be :
: cautious about is growth of the money supply that exceeds growth ;

i of real goods and services produced.
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Highlights :

This report highlights a number of economic indicators of
! Cambodia and its partners. It compares recent figures with :
: : those of earlier periods. :
Ligifnwim RinnaosinmgnjanghimiahnongHsininw , _ o :
: ¢ In the third quarter, total fixed asset investments in agriculture :
: approved by the Council for the Development of Cambodia :
C mulifnaygs Gighmas: VL, de 1Higuiigigsy migug:ging A 1
: o o - s s = - declined by 26.5 percent from a year earlier. Significant year on
18U H immsmimiwiii}ﬁ_‘ﬁm@jﬁ MiATNWIRADY 1HH]6] year ﬂuctli/ations I;n agricultural }i,nvestment paftly indice}llte that
: more need to be done, especially by the government, to gain :
- _ : investors’ confidence in this sector. :
SUmig : :
mﬁﬁﬁijh@mimmﬁﬂﬂﬁﬁﬂ,ﬁﬁﬁh ﬁsmsﬁ:mm@aﬁmﬁgsmjmmm Politic}al deadlock sipce the July national ele'c.tion and the
: ) . ) R - - .. - occasional demonstrations organised by the opposition party have :
| BRAINGIG G§Si§jﬁjﬁ§ﬁjﬁjqiiwmﬁ[‘;:is‘hzﬁ@ iUiﬁjUShiB’qS UI§ : not significantly impacted tourist arrivals. Although the number :
i of foreign visitors in September dropped from the preceding :
month, total foreign visitor arrivals increased by 17 percent year
i on year, holiday arrivals by 21 percent and business arrivals by 6 :

increased to USD133.1 m from USD57.1 m a quarter earlier, but

percent. “Other” arrivals went down 66 percent year on year.

The total value of construction approvals in August dropped to
EpipnaannainBiE: Sngaife 9ve ifjuluieys an we,cansgans | USD73-5 m (73 percent) from a peak of USD279.7 m a month :
: v o ' "'~ - earlier, but increased by 16 percent year on year. The value of :
; villas and houses rose by 16 percent from the previous month to :
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In September, the consumer price index (all items) rose 0.7

(5.3 percent year on year). Clothing and footwear remained :

from a month earlier against the US dollar, but depreciated 0.1 :

year on year) against the Vietnamese dong.

percent from a month earlier to USD5.6 m, but rose by 10.5 :

and of steel decreased by 36.2 percent (56.4 percent year on year) :

(all kinds) declined by 25.6 percent from a month earlier (11.0 :

textile products by 10.4 percent (34.1 percent increase year on :

In September, imports of gasoline rose by 5.0 percent from a

i In July, total government current revenue went down 10.7 percent :

L (n,n% 1)ugwgigs) vty d9c.cminnsij)iuY Sapungaiun | / :
T, o, . - i, ' : bn. Revenue from domestic taxes dropped by 14.4 percent (9.4 :
| BN 9G,G% iﬁjﬁsﬂi%ﬁs (6,4% iﬁjﬁﬁﬁj@ﬁS) BARY COW,GMsans : percent year on year) to KHR402.8 bn and from import and :
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from the previous month (7.7 percent year on year) to KHR568.4 :

export taxes declined 7.2 percent (6.5 percent rise year on year) to :
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MIMAURWHM AU and/or a loosening in tax collection. There has been an :
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: UISIAS G.A% m:]USﬂ@ﬁS“ misiisMimajnyma Si’]ﬁitﬁjmﬁ s by 7.2 percent (4.1 percent drop year on year) to USD615.9 m. :
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: * to USD187.7 m. In the same month, exports of Vietnamese rice :
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KHR126.7 bn. The year-on-year decrease in current revenue :

announcement of a possible increase in tariffs even though it is °

o Su? o ; In the same month, current expenditure rose by 54.8 percent from
U GAMWBIRIAS EG,G% iﬁ‘JUSﬂi%HIS U 109,bMSANS ! the preceding month to KHR706.2 bn, but declined by 20.8 :

i
SEA V0,0% 1uiugiys phis:samwibig)ing ¥ 9NGc%

percent year on year. Expenditure on wages increased by 178

percent (32.9 percent year on year) to KHR393.4 bn and on ;
R - e - , - : subsidies and social assistance decreased by 45.5 percent (65.2 :
Dulgupyns Sudswepuly mf cdd% ujulnisys (9dW% '
S i)ufngiys) wafiv oom amsansijjaiy islisnnm gsmasimive
: o . s . : 3 ¢ current expenditure indicated that the government is continuing to :
ipamuA 9mru,c:msrmmi]m'1 MIMAGIYWIFIYwE isoamu : curb unnecessary spending to bring down deficits. The decrease :
: BIgauIs UINM® ipAnufighugstanisamwissimsifigimivgw :
SemnsIMY MImAG: A GAMWINAT U Uﬂmmmﬁﬁjﬁﬁﬁﬁ T and social assistance and other civil services. The increase in
: A = a "t wage expenditure for civil servants is a good sign given the :
relatively low salaries. Since the election, the government has
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percent year on year) to KHR103.4 bn. In July, the government :
budget deficit was KHR137.8 bn. The year on year drop in total :

was attributable mainly to the drop in expenditure on subsidies :

also announced a commitment to raise salaries of civil servants.

In September, the price of Thai rice dropped by 8.7 percent from
T, L - . : a month earlier (14.5 percent year on year) to USD630.8/tonne, of :
iglisngn spispAly % wuinieys (96,6% WUYWEYS)  rubber by 0.8 percent

: waffie 9mo,cHnnIAms T IMAMAIG 0,6% (9M,G% 1H)UgwEys) : :
: 25 V9D9H Awderinimals o & 199 :] o i on year) to USD322.4/tonne. In the same month, the price of :
YRRy Bo9ofniAmS WWHEMIWMMG 9,6% (0,0% 1GjUREs) : Vietnamese rice increased by 2.2 percent (0.7 percent decrease :
; unfiy mow.cganiamsy islisainn mpnfaameigiaiy B,v% ;
: a2 o I o o ~ 2wy - (10.3 percent drop year on year) to USD2245.8/tonne. The price :
i m‘JUSﬂiBH.S (0,80% iﬁjﬁsﬂ@ﬁS) q ¢ao qamAms, il AjIhig ! of cashew nuts declined by 5.4 percent (2.9 percent year on year)
i to USD6260.9/tonne. :

(13.8 percent year on year) to :
USD2161/tonne and of tapioca by 1.9 percent (0.2 percent year °

year on year) to USD446.9/tonne and of rubber by 3.6 percent :

Exports of Thai rice in September went down 12.4 percent from

the preceding month to USD316.5 m, but rose 8.7 percent year on :
Exports of tapioca went up 2.9 percent (55.6 percent year on year) :

on year) to USD206 m. Exports of rubber increased by 14.2
percent (2.9 percent drop year on year) to USD265 m. :

In September, US exports declined 0.2 percent from a month
¢ earlier (1.4 percent year on year) to USD132.1 bn. Exports of the :
: euro zone went up 0.8 percent from the preceding month (4.1 :
D i)uywgigs) uaie omw,omsansgnnia mishismivaifusififg | : :
: : 2.9 percent to USD60.4 bn, but declined by 11.5 percent year on :
: year. Despite improvement in the employment situation in the i
D n0S 1RS Y,8% @AG: 99,8% 1G)UywEYs) 0 D0,aMEANSHANIT ;
snemaminitel tismETRmemend  femmuiaRs seltr ; issues in Washington DC have complicated the situation. In :
B d ms Uiy . 4ng ' ! Japan, although some of the components of the “Abenomics” :
Ppuw Rudsedimnnume isinds in:figngaienyil “Abenomics” i i
i mﬁﬁm?ﬁmsmﬁmjgﬁﬁ @ me'ﬁmsmﬁ%ﬁ ﬁlﬁ@jijﬁsﬁiﬁmmst{,ﬁ]ﬁ § mstan::e, the weaker yen has given exporters a price advantage— i
B o " v ~ : Japan’s recovery is not yet out of the woods. :

percent year on year) to USD211.4 bn. Japanese exports went up :

US, economic recovery is still uncertain and fragile. Political :

programme have had a positive impact on the economy—for :

In September, Malaysian exports increased by 1.4 percent from a
: month earlier to USD19.5 bn, but dropped by 0.5 percent year on :
: msansaan Gigman: 0.8% iulnywgiys san:MISigUMAG: , ! ;
: : USD16.8 bn, causing the trade surplus to increase by 22.9 percent :
from a month earlier or 25.7 percent year on year. i

year. Imports decreased 1.4 percent (3.7 percent year on year) to :

: In October, the price of USA 2/4 rice dropped 0.8 percent from
: iglianan mi USA 24 DALY 0,6% 1)uisys (RS 1, dewiugiys)an |
: W : on year. The price of Thai 100 percent B rice declined by 0.7 :

the preceding month to USD615/tonne, but rose 2.5 percent year !

: 5 N n” : percent from a month earlier (23.1 percent year on year) to :
S cenganiams, winnmiaii (Us No.1) MAIEE,0% (9M, 8% IH]UGiES)
i

USD457/tonne. The price of soybeans (US No. 1) decreased by :

i 4.0 percent (13.9 percent drop year on year) to USD512.7/tonne, :
: s . ; ! of maize by 4.1 percent (37.5 percent year on year) to :
: W00, myAnIAmS, IMGMAG M,1% (V0,0% 1UgYs) AT VG0E,9

: on year) to USD2405.1/tonne. The price of palm oil increased by :
: : 4.8 percent (2.4 percent year on year) to USD859/tonne. :
D igfiagan il (OPEC spoy @RIG 9,68% ijulnizys (9,8% E
. - . . 2 a2 i In October, the price of crude oil (OPEC spot) declined by 1.9 :
ii?i:]UB;[IJ’@HS) YNTRY 909,AHANI/EY, ANd NG G.G% ’Ii?i:]’USﬂiBHS : percent from the preceding month (1.5 percent year on year) to :
© (90,G% 1)Uy wgiys) vrfis 0,9NFANYDBE WIWHAFAMNAIG W, 9%
: : year) to USDO0.67/litre and of diesel by 2.6 percent (7.0 percent :
: year on year) to USDO0.78/litre. :

USD200.3/tonne and of rubber by 3.2 percent (20.2 percent year i

USD106.7/barrel, of gasoline by 4.4 percent (10.4 percent year on :
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Main Economic Activities and Consumer Prices in Cambodia

Fixed Asset Investment Approvals by CDC* Foreign Visitor Arrivals
Agriculture September 2012—September 2013
2010 Q3-2013 Q3 :
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*Including expansion projects.

: Source: Council for the Development of Cambodia Source: Ministry of Tourism

Phnom Penh: Value of Construction Approvals Consumer Price Index
August 2012—August 2013 : (December 2006=100)
: March 2012—September 2013
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i Source: Municipality of Phnom Penh ! Source: National Institute of Statistics
Phnom Penh: Gasoline & Diesel Prices Interest Rates on 12-Month Bank Loans
October 2012—October 2013 : July 2012—July 2013
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Source: CDRI Source: Economic & Monetary Statistics, NBC
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Exchange Rates, Money and Credit

Riels per US Dollar : Riels per THB & VND
September 2012—November 2013 September 2012—November 2013
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Source: National Bank of Cambodia i Source: National Bank of Cambodia
Monetary Survey (%) Domestic Credit (%)
July 2012—July 2013 § July 2012—July 2013
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¢ Source: National Bank of Cambodia i Source: National Bank of Cambodia
: Monetary Survey i External Development Assistance Disbursement
July 2012—July 2013 ; Education
: 2001-2011
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External Trade and National Budget Operations

Cambodian Imports
September 2012—September 2013

Cambodian Exports
September 2012—September 2013
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Source: Economic & Monetary Statistics, NBC Source: Economic & Monetary Statistics, NBC
: Imports: Energy Current Budget Revenue

September 2012—September 2013

July 2012—July 2013

70 1000 [ @Non-tax
Gasoline ™ Diesel ™ Fuel oil DOlmport and export taxes
900 B Domestic taxes ?
60 800 ﬂ £
| 700 &
50 40 P 600 I
40 | I & 500
: )
g I 4043 400
B30 %17 . 300
I 200
20 1 — 8§ B B — I B B B 2537 100
: 0
10 BEEaOEN BERTEE o o o o o @ o
0 + 298 0
a a i 2 e o ]
Source: Economic & Monetary Statistics, NBC Source: MEF Bulletin
: Current Budget Expenditure : Current Budget Balance
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Provincial Food Prices

~ Food Prices in Siem Reap Province
August 2012—October 2013
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Food Prices in Svay Rieng Province
August 2012—October 2013

21500 /_/ 35000
18000 |o—e—o—o—0—0—0—0—0 30000
14500 +—AA A d=b—bh L 95000
o0 1 ~f o
< 11000 20000
z W 2
~ 7500 = = 15000 &
4000 10000
X

500 , — — 5000
o R
on A3y Q =} & =} on B
2382 22 26

— *— - Rice-Phka Knhei (left)
——8— Ist quality pork (right)

— 4 — Fresh fish (left)
—o— Ist quality beef (right)

Source: CDRI

21500

18000

14500

Riels/kg

11000

7500

4000

August 2012—October 2013

AT

\A—\ /‘ f‘(‘\n—h\‘,A

VRN
X
B\B—E\E,E—E—E/E\E/E*E’E—HE

M M e e e K, W e e M KX

Augl12
Oct 12
Dec 12
Feb13 |
Apr13 ]
Jun 13
Augl3 |
Oct 13

Food Prices in Battambang Province
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Food Prices in Kampot Province
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Food Prices in Kompong Speu Province
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Provincial Goods Prices in Cambodia

Cambodia: Rice Prices in Three Provinces

Cambodia: Rice Prices in Three Provinces

3000 3000
2500 1 2500 1
2000 1 2000
o e
S 1500 1 31500 1
Z 2
1000 1 1000 A
500 1 W Battambang 500 T8 BN EKampot
B Kompong Speu K
a]
0 A Kom'pongCham 0
Jul13 Augl3 Sep 13 Oct 13 Jul13 Augl3 Sep 13 Oct13
Source: CDRI Source: CDRI
Cambodia: Fish Prices in Three Provinces Cambodia: Fish Prices in Three Provinces
14000
12000
10000
2
2 8000 <
& 6000
4000 :
B Battambang B Kampot
2000 B Kompong Speu B Siem Reap
0 0O Kompong Cham o Slvay Rieng

Jul13 Augl3 Sep 13 Oct 13

Source: CDRI

Jul13 Augl3  Sepl3 Oct 13

Source: CDRI

Cambodia: Pork Prices in Three Provinces
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Cambodia: Pork Prices in Three Provinces
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Goods Prices, Exports and International Tourist Arrivals to Partners of Cambodia

~ Thailand: Prices of Rubber, Rice and Tapioca

September 2012—September 2013
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Vietnam: Prices of Rubber, Rice and Cashew Nuts
September 2012—September 2013
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Vietnam: International Arrivals
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Economic Activity and Inflation Rates of Selected Economic Partners of Cambodia

Year-on-Year Growth of Main Exports: Japan Goods Exports: US, Euro Zone & Japan
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External Trade: Malaysia Inflation Rates: US, Euro Zone & Japan
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Inflation Rates: China, Hong Kong & South Korea Inflation Rates: Selected ASEAN Countries
(percent price change from a year earlier) (percent price change from a year earlier)
September 2012—September 2013 September 2012—September 2013
8 ;
7 A
: 4.5
6 A\ LN A
/ \ i 35 -\/ b\\—l\_
: s B O e N
4 A ad ;30 Y S
I—H—l\/ S : 2.5 \ A
) ./\/ W ’ \ =
M A H 1.0
1 - R : 0.5
0 . . T T T T : 0.0 . T . T T
« a m ™ « ™ « o = “ a Y iy =
a 2 @ t i o - - =
—— China —®— HongKong —&— South Korea —*— Malaysia —® Singapore —* Thailand
Sources: IMF and Economist (9 November 2013) Sources: IMF and Economist (9 November 2013)

Cambodia Development Resource Institute —Page 10



Cambodia Economic Flash Report —-November 2013
HIFMBHNS Be pneMaigaRmeBagniigicd
Exchange Rates and Commodity Prices in World Markets

KRW & HKD per USD EUR & JPY per USD
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Prices: Soybeans, Maize, Rubber & Palm Oil : Prices: Gasoline & Diesel Fuel
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| NAIRYITAIZS Y IMAIMAIES MESIOMIE] [MFAMANS : exports were made to Japan on account of that :
{ country’s stringent quality standards and the !
: highly protected agriculture sector. Rubber :

: was mainly exported to ASEAN countries,
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908§ The

Amifuigiaimmuidhisis : Cambodia is optimistic, forecasting an annual :
nifiingiugRy :
: the strong exports of garments and footwear to :
i the US and EU. Gradual recovery, although :

Economic News Highlights

éCambodia exports 254,281 tonnes of riceé
:and 52,341 tonnes of rubber in first nine :
: months of year :

Cambodia exported 254,281 tonnes of milled

However, the value of exported rubber :

declined to'

October

68.7 percent of rice exports (by quantity) were

which accounted for 97.7 percent of the total ;

ADB’s 2013 economic outlook foré

growth rate of 7.2 percent this year because of :

“uncertain, in these main markets has :
: contributed  significantly to Cambodia’s :

: growth.

: Links to others economic news
! 1. “ASEAN businesses see integration as

opportunity, not threat: survey” :
(http://news.xinhuanet.com/english/business/2 :
013-12/11/c_132960344.htm) :

2. “IMF chief: Cambodia needs to invest more

in education, infrastructure” 5
(http://news.xinhuanet.com/english/business/2 :
013-12/03/c_132938560.htm) :

3. “Vietnam's trade deficit reduces to 96 mln

USD in 11 months” :
(http://news.xinhuanet.com/english/business/2 :
013-11/28/c 132926354.htm) :
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